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The data contained in this Presentation is provided for information purposes only. Certain information has been compiled from sources believed to be reliable. No information in
this Presentation is to be construed as an offer to buy or sell securities. The reader agrees to hold Diamond Fields Resources Inc. (“Diamond Fields”) and its subsidiaries, and
their respective officers, directors, employees and agents harmless against any claims for damages or cost or any loss of any kind arising out of the access to or use of this
Presentation or any information contained in or obtained through this Presentation.

This Presentation includes certain "forward-looking statements" which do not comprise historical facts. Forward-looking statements include estimates and statements that
describe Diamond Fields’ future plans, objectives or goals, including words to the effect that Diamond Fields or management expects a stated condition or result to occur.
Forward-looking statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will", or “plan”. Since forward-looking
statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and uncertainties. Although these statements
are based on information currently available to Diamond Fields, Diamond Fields provides no assurance that actual results will meet management’'s expectations. Risks,
uncertainties and other factors involved with forward-looking information could cause actual events, results, performance, prospects and opportunities to differ materially from
those expressed or implied by such forward-looking information. Forward looking information in this Presentation includes, but is not limited to, Diamond Fields' objectives, goals
or future plans, statements, exploration results, potential mineralization, the estimation of mineral resources, exploration and mine development plans, successful exploration
results, successful categorization of mineral resources into mineral reserves, successful development of a feasibility study, timing of the commencement of operations and
estimates of market conditions. Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to, failure to identify
mineral resources, failure to convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a production decision, the
preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, political risks, inability
to fulfill the obligations to indigenous peoples if potential issues arise, uncertainties relating to the availability and costs of financing needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying significantly from
estimates, other risks involved in the mineral exploration and development industry and those risks set out in Diamond Fields’ public documents filed on SEDAR. Although
Diamond Fields believes that the assumptions and factors used in preparing the forward-looking information in this Presentation are reasonable, undue reliance should not be
placed on such information, which only applies as of the date of this Presentation and no assurance can be given that such events will occur in the disclosed time frames or at all.
Diamond Fields disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future events or otherwise,
other than as required by law.

David ] Reading, M.Sc., FIMM, Fellow SEG, a director of Diamond Fields and a Qualified Person as defined under Canadian National Instrument 43-101 - Standards of Disclosure
for Mineral Projects (“NI 43-101"), has read and approved the scientific and technical information that forms the basis for the disclosure contained in this Presentation.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources: These tables use the terms "Measured", "Indicated"
and "Inferred" Resources. United States investors are advised that while such terms are recognized and required by Canadian regulations, the United States Securities and
Exchange Commission does not recognize them. "Inferred Mineral Resources" have a great amount of uncertainty as to their existence, and as to their economic and legal
feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred
Mineral Resources may not form the basis of feasibility or other economic studies. United States investors are cautioned not to assume that all or any part of Measured
or Indicated Mineral Resources will ever be converted into Mineral Reserves. United States investors are also cautioned not to assume that all or any part of an
Inferred Mineral Resource exists, or is economically or legally mineable.



@ Project Portfolio™

Labola, Burkina Faso (DFR 80% interest)

Kalaka, Mali (DFR 40% interest)
« 45km of prospective strike based on drilling and

Gold in West Africa Other projects

Beravina, Madagascar (DFR 100%)

« Hard rock zircon deposit

« NI43-101 technical report filed in
2019

Exciting, high-potential gold project with
Maiden Resource in December 2021

« Indicated Resource: 264,000 oz. @ 1.52 g/t Au
« Inferred Resource 371,000 oz. @ 1.67 g/t Au

Well-defined, parallel shear structures over
16km under consolidated ownership for the
first time

More than 65,000m historical RC and DD
drilling completed

Outstanding exploration upside via infill &
step-out drilling plus new parallel zones
Located in stable southern Burkina Faso

surface geochemistry Gurara JV, Nigeria (DFR up to 32 % Luderitz Bay, Namibia (DFR 100%)

« Very large 0.5g/t Au mineralization envelope halo interest)** * Alluvial marine diamonds

identified * Prospective frontier stage gold projects in an « ML111 licence mined successfully in
 Drilling intersections including 249m@0.54g/t Au (to unexplored province (Benin-Nigeria Shield) 2019

end of hole) » Initial sampling and drilling has highlighted
 Extensive undrilled potential, including higher-grade multiple gold-bearing vein systems

zones identified by artisanal workings and IP  Strong local operating partner in PW Nigeria

anomalies Ltd

*All information presented on a pro forma basis post completion of Moydow acquisition.
** 25.5% on closing of the transaction, with option to earn up to a 32% interest



Brian Kiernan, Chairman

Over 25 years experience in the exploration and mining business in Africa and North America. Previously CEO of the
successful exploration and development company Moydow Mines International Inc where he oversaw the discovery and
development of several world class gold deposits, most notably at Subika, now part of the Newmont Ahafo mine.

John McGloin CEO

A geologist with financial market experience as a former mining analyst in London. John worked as a consultant and
competent person throughout Africa and Asia in the 90’s. He was CEO of Amara and managed the team that defined the 4m
0z Yaoure sulphide orebody now Perseus Mining's flagship property, steering the advance of the project through exploration
and feasibility completing a merger with Perseus to reduce dilution for investors and deliver value.

Sybrand Van Der Spuy COO

Retired as a Lieutenant Colonel from the South African National Defence Force in 1998. Experienced in mitigation of security
and operational risk in extractive industry. Has also worked in nature and wildlife conservancy programs in Africa.

Jean Lindberg Charles CFO

More than 20 years’ experience in the mining, fishing and leisure industries across Africa. Mr. Charles held a number of
senior positions, including CFO, at Sierra Rutile Limited, an AIM listed mining company producing rutile and zircon in Sierra
Leone that was acquired by lluka Resources in 2016.

* On completion of Moydow acquisition



In addition to Brian Kiernan, John McGloin and Sybrand Van Der Spuy, DFR’s Board (following completion of the Moydow acquisition) will comprise

Albert C. Gourley, Non Executive Director
Mr. Gourley is an experienced mining director and executive. He serves as the London, UK, Regional Managing Partner of Fasken Martineau LLP, a leading mining
law firm, and is a globally recognized resource lawyer.

Bertrand Boulle, Non Executive Director

Mr. Boulle, MBA was born in Mauritius, educated in South Africa and the United Kingdom and worked for De Beers and various independent diamond producers
in the Democratic Republic of Congo, Angola, Sierra Leone and Guinea Conakry. Mr Boulle has over 20 years' management experience as a senior executive in
global financial markets within the EU and Mauritius.

Carlo Baravalle: Non-Executive Director

Carlo Baravalle co-founded AMED Funds, a private equity manager focused on mineral resource investments, which has raised and invested approximately $0.5bn
in the last 10 years. One of three founding partners, he leads the structuring, financial and tax aspects of the investments, in addition to the structuring and
operations of the Fund, investor relations and compliance. He holds an MBA from INSEAD and has held numerous roles in the European and North American
telecoms industry, including Director of the Corporate Finance Telecoms team at Warburg. In 2006 he co-founded NCP, a private equity fund of funds aimed
mainly at Italian institutional investors, which raised over US$150m and is successfully invested in mid-cap and restructuring funds and co-investments globally.

David Reading, Non Executive Director

Mr. Reading has over 35 years’ experience in the mining industry covering all stages of mine development, including exploration, feasibility, financing, construction
and operations. He has an MSc in Economic Geology and is a Fellow of the Institute of Materials, Minerals and Mining and is a Fellow of the Society of Economic
Geologists. His previous positions include CEO of Aureus Mining, CEO of European Goldfields and General Manager of African exploration for Randgold Resources.
In addition, Mr. Reading has held senior exploration and project development positions for Anglo American and Phelps Dodge. In these roles, Mr. Reading has
overseen the financing and development of numerous mines across the world, including several in Africa.

Len Comerford: Non Executive Director

Len Comerford is Chief Executive Officer of PW Mining, a contract mining and civil engineering construction firm which operates across Africa. He is a Civil
Engineer with more than 30 years' experience in countries as diverse as Ghana, Burkina Faso, Mali, Tanzania, Nigeria, Cote D'lvoire, Republic of Congo and Sierra
Leone where he has negotiated, and executed major mining, civil and offshore engineering contracts. He was also previously Chief Executive Officer of Sierra
Rutile Limited (previously Titanium Resources Group).



» Proposed acquisition of privately owned Moydow Holdings Limited (“Moydow”) which holds interests in
portfolio of West African gold exploration projects announced August 2021

« Culmination of a rigorous search by DFR to identify a compelling acquisition opportunity

 Significant benefits for DFR shareholders:

« Labola gold project in Burkina Faso; right to an 80% controlling stake - a highly prospective project with
more than 65,000 meters of historical drilling

« Additional exposure to minority JV interests in projects in Mali (Kalaka - 40%) and Nigeria (up to 32.5%),
providing multi-stage exploration prospects

« Continuing exposure to DFR’s high grade zircon project, Beravina and Namibian offshore diamond
resources

« Combination of management from Moydow and DFR

« Strong shareholder support

« March 2022, subscription to raise $3.1m cash and $0.1m debt conversion @ C$0.20/share mainly from
existing shareholders and management, conditional upon closing, to commence a resource expansion and

exploration campaign
« Directors and Officers will own 44% of the outstanding share capital of combined company
» Transaction expected to close in Q2 2022

« Resource Expansion drilling and Exploration drilling campaign on newly delineated exploration targets to be
completed by Q3 2022



All-share deal:

« 4,150,000 Moydow shares in exchange for 16.46 DFR Shares per Moydow share; and,
400,000 Moydow Options in exchange for 8.93 DFR Shares per Moydow Option

« Aggregate 71,880,320 DFR shares valued at US$10.5m based on the last closing price of
DFR stock

$3.0m cash injection & debt conversion at US$0.217//share by Brian Kiernan and Jean
Raymond Boulle (through Spirit Resources SARL) out of which US$1.3m remains
receivable upon closing of the transaction

Shares in issue on closing of the transaction will total 178,940,222
Transaction expected to close in Q2 2022

Based on the last closing price of DFR stock we anticipate a market capitalization
post-transaction of US$28m



Previously multiple projects combined for the first time

Valuable historical exploration databases acquired (from
High River Gold and Taurus Gold)

Large mineralized system within 30km x 5 km corridor

Multiple structures highlighted by geochemistry, geophysics,
drilling and artisanal activity

At least seven large shear structures identified but only a
fraction historically drill tested

Maiden Mineral Resource in December 2021
+ Indicated 5.41Mt @1.52g/t Au (264k 0z)
 Inferred 6.93 Mt @ 1.67g/t Au (371k 0z)

Now targeting a much larger resource
Strong investor base backing to unlock potential of region

Perceived security risks in Burkina Faso mitigated by
location in the quietest part of the country

A vibrant gold mining sector with good government support
with numerous international miners.

DFR will be operator with an 80% interest in Labola upon
closing*
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* Subject to incurring qualifying expenditure of $18m until September 2026. Panthera Resources Plc has a 10% earn back right against a payment of $7.2m




@ Labola project, Burkina Faso

« Two large-scale exploration programmes between 2004
and 2012 by High River Gold and Taurus Gold surrounding
several semi-mechanized licences within the DFR Labola
project area

« Aggregate of approximately 65,000m of RAB, RC and DD
drilling completed

 Exploration in the area historically stymied by lack of Sk
consolidation of the exploration ground e R AR

<ulf

« 2018 Panthera Resources acquired the Wuo Land licence

« 2020 Moydow acquired an interest in Wuo Land 2021
Moydow acquired the HRG and Taurus historical drilling ~ F&& @ a0 = 00— ol o= s -
databases - s e, RIS ) T

« 2021 Moydow drilling programme validated the combined
HRG and Taurus drilling database allowing it to be used in

the resource estimate

e December 2021 Maiden 43-101 Mineral Resource Estimate
at Labola

« March 2022 Moydow acquired option a contiguous
exploration license giving control of full 30km strike length

« Moydow commenced a drilling program in May 2022



Birimian age metasedimentary package, primarily greywackes and schists, minor (mostly fe

Steeply dipping, shear controlled mineralization, some excellent broad near-surface intercepts

HRG and Taurus results confirmed by Moydow 2021 drilling

Straight forward geology - wide shear zone with multiple parallel steeply dipping mineralized shoots

Gold mineralization is associated with sulphides and correlates with conductivity and resistivity anomalies in geophysical survey data
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[ Current Tenement Outline
-+ Existing Dirilling

@ Labola - Geophysical Mapping ) etsana Workngs (1t

« Existing ground geophysics in historical database shows strong
correlation between mineralization and chargeability highs

« Recent artisanal activity along strike from geophysics defined targets
suggests strong likelihood of continuation of structures along strike

- DFR anticipates that IP/Resistivity surveys will be an important
exploration tool at Labola

« DFR acquired a large amount of historical drill core for part of the
property. Core will be re-logged and XRF data collected for the
entirety

« Aim to combine drill data with the geophysics and geochemistry
databases to produce an enhanced geological model for the project
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Labola - Historical Drilling Database
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@ Labola - Resource Potential

Mineralization  Gold grade - | - WUO LAND 2
(Mt) (g/t Au) Contained Gold (koz) e, : /
Indicated Resource 5.41 1.52 264 , II
Inferred Resource 6.93 1.67 371 , /
Minerali ation /

Option on the 243 km?Wuo Land 2 licence in 2022 increased the project A . et D | ~ Corridor !
area from 61.6 km2 to 304.6km?2. £ b 70}

Only a fraction of identified vein system has been drill tested and AT o] /

typically only to a depth of 100m. Open pit orebodies in these Birimian | . 4 1

systems are typically mined to depths of 250 to 300m. | . <
] b &

Percentage of Structure drilled B , ' : ~. J7° ' /

100m Mapped* e N - /
Drilled Mapped Licence Mapped  Vertical Licence Mapped* Depth* R\ e {
Strike Strike Strike  Strike depth Strike Depth Strike , d

metres metres metres % % % % % '. ' . ,l’

Central Zone 8,000 8,400 15,000 95% 50% 53% 48%
Eastern Zone 4,800 12,000 15,000 40% 50% 32% 20%
Western Zne 4,000 4,600 15,000 87% 50% 27% 43%
East 2 6,000 15,000 0% 0% 0% 0%
East 3 6,000 15,000 0% 0% 0% 0%
Far East 200 9,500 25,000 2% 0% 1% 0%

FE2 . 4,600 29,000 0% 0% 0% 0%

* Structure locations and lengths shown on the map are simplified and approximate only




@ Labola - Current Work Programme

« Our challenge is not finding mineralization but evaluating how much is
there through resource delineation drilling

* Drilling to recommence soon

« 2,000 metres of infill and step out drilling in and around the
currently delineated pit shell

« 3,000 metres of exploration drilling to test peripheral targets and
some newly identified structures in the Wuo Land 2 concession

« Multiple additional exploration targets mapped across Wuo Land and
Wuo Land 2 concessions during Q2 of 2022. Artisans are following vein

quartz trails - pits are regularly excavated to depths of more than 30
metres - a clear indication of high grades

« Recent DFR rock sampling from workings has returned assays ranging
between 0.005g/t Au and up to 51 g/t Au
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Aerial view of a large new artisanal workings area in the southern part of Wuo Land'2 concession. The zone appears
to be at least 3km long and at times some 200 metres wide

(map view of planned drilling here shown to the rig'ﬁ%? 5
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Potentially very large gold deposit supported by evidence from drilling

Located between Morila gold mine (7/Moz) (Barrick/AngloGold) 55km and
Syama gold mine (6Moz) (Resolute) 85km

Banifin Shear Zone can be traced for over 250km from the start of the
Birimian craton approximately 70km to the northeast to into Cote d'Ivoire
to the southwest

Historical drilling has intersected impressive mineralization widths at the
KTA target

DFR will hold an indirect interest of 40% upon closing of the Moydow
acquisition, with Panthera owning an equal indirect interest and assuming
operatorship
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Schist and Tuffaceous Schist




« Large low grade gold deposit with potential for KALAKA

higher grade zones NW Section K1A DOOL
» 750m long x 150m wide x >200m deep % 2”%‘ % E‘ 8
A S 2 Q & 5
« Very low strip ratio i DRADDOTS .
+ Averages approximately 0.5g/t Au 1, G, TR
+ Diamond Drill intersections include:
» 249.3m@0.54g/t Au from 52m (to end of ciriza Rt
hole) including 8m@3.17g/t Au from 107m vhbigd SOGATNR S i 11 TnAE e A
» 191.8m@0.52g/t Au (to end of hole) iIIIIiiii Il g i dsma@o. 63t
including em@1.47/g/t and 4m@2.47g/t Au e 000 1
« 176.4m@0.49g/tAufrom24m (to end of
hole) including 8m@1.83g/t Au from 52m
* 43m@0.56g/t Au from 5m and S=[einodEY LSS5 g, QESEESEEEISEEESS
: : B Granodiorite i Nl R
e 78m@0.52g/t Au from 51m including ) st P P Wi
Sm@2.08g/t Au from 99m S ST e
« Main host is granodiorite and metasedimentary B ESsisl  SESSetsoisst N
e

country rocks
« Compares with Morila early stage mineralization




WEST NIGERIA

Geological Map

Four licences in two projects areas (Dagma and Paimasa) lie at Sokoto Basin
southern end of Kushaka belt

DFR will hold an indirect interest of 25.5% upon closing with an N |
option to earn up to a 32.5% indirect interest. Panthera shall Fault System Fa'fj't'as';i‘:;m
own an equal indirect interest and assume operatorship

Gold deposits in western Nigeria occur in paleoproterozoic
schist belts - predominantly quartz schist metasediments

associated with large granitic plutons

Across western Nigeria hundreds of examples of quartz vein
hosted mineralization exploited by small scale artisanal mining
but until recently no large-scale mechanized metals mining

Canadian-listed Thor Explorations’ Segilola in Osun State, is the
first modern large-scale mechanized gold mine in Nigeria. First

gold pour in 2021

Segilola Probable Reserve of 4.0 Mt @ 4.02g/t, 518,000 ounces /
Au contained metal*

Paimassa

Bida Basin

Tertiary-Certaceous
Sediments

Palaeoproterozoic Schist

Ibadan = Granite
City / Town

= Lagos
Niger Delta Basin

* Source -Thor Explorations website Gulf of Guinea




@ Nigeria - Dagma project

« First drilling in the licence area in 2019

 Drilling tested easterly dipping vein
swarm from which bulk sample of vein
guartz average assay of 22.2g/t

 Drilling confirmed the down dip extension
of the vein swarm but assays did not
reflect the high grades at surface

 Intersection of 45 metres at 0.9g/t Au
DG33RCGH- 008 from 21 to 66 metres
including 3 metres at 8.6g/t Au

* Mining licence granted in 2021

Artisanal pit at Dagma
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@ Beravina, Madagascar

Hard rock zircon deposit, western Madagascar

DFR holds 100% interest

NI 43-101 technical report Beravina Zircon Project (2019)
1.5 million tons at 22.7% zircon (ZrSiO4)

Potentially direct shipping ore

Further exploration potential,

Zircon prices at historic high

Beravina Mineral Resource at a cut-off grade of 9 % ZrO2 , 14 December 2018
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Tonnes ZrO; ZrSiO4 HfO; ThO; UsOs Density
Category .
(Millions) % % % ppm ppm t/m3
Inferred 1.5 15.3 22.7 0.3 537 46 3.1
Notes:
1. All tabulated data have been rounded and as a result minor computational errors may occur.
2. Mineral Resources which are not Mineral Reserves have no demonstrated economic viability.
3. ThO, and Us3Og are “deleterious elements”.
4 Determining of "reasonable prospects for eventual economic extraction" was based on the following cost

and revenue assumptions*:

zircon price of USD 950 per tonne of zircon concentrate

90% concentrator recovery of zircon to the concentrate, based on initial metallurgical testing
mining cost of USD 20 per tonne of mineralised material

concentrator costs of USD 20 per tonne of plant feed

general and administration cost (G&A) of USD 20 per tonne of treated material

. transport cost of USD 150 per tonne concentrate from the mine to China.

*Note that these cost and revenue assumptions are selected for the sole reason of establishing "reasonable
prospects for eventual economic extraction" and should not be interpreted in any way to represent a
techno-economic assessment of the Beravina Zr deposit.

™ho QN o9

Inferred Quartz
Bearing Zircon (/)

5!!!!!!!!}

TR R O

Legend
Lithology

7 Dominant quartz

" Breccia black metasediment microciine cement ™8 Magnetite
I Mineralized breccia magnetite xenciiths £ inferred mineralisation Quartz bearing zircon ~ Direction_Drilling

W Breccia migmatite xenciiths

~.7, Magmatite

= Dominant microctine

3 Quartz bearing zircon
&= Scree

B Thin mineralized Layers
023 Vitreous quartz dyke

% Bore Moles

— Cross_Section_A A
— Fault




@ Namibia Diamonds

2 licences owned through a 100% owned Namibian

subsidiary, including ML111

1 shallow water mining license (DFR ownership 70%,

remainder by a local company)

« 2018/2019 mining campaign on ML111 yielded net proceeds

of $1.1 million for DFR

Vessel belongs to the technical contractor, Nutam, a subsidiary of IMDH
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Funded to complete the initial exploration of the Labola project
Strong backing from existing shareholders

Experienced management team

Exciting district scale target in Burkina Faso offers significant potential
Upcoming drilling campaign likely to provide strong news flow



